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I- A Romantic Introduction: The Story of a Unique Beauty 
 
My talk today might come to you as a great surprise, as it is not one  
you would expect to hear from an economist, or from a person, who  
has for a long time been seriously concerned with public affairs.  
Neither does the topic appear, on the face of it, to be one that is suitable 
for the occasion. Moreover, the timing for it might not be one that 
someone would discuss during the month of Ramadan.  
 
The topic of my talk today is a “Story of a Unique Beauty”, which might 
sound a light-hearted one. But, its deeper meanings and ramifications are 
extremely serious. I will start by describing this unique Beauty, and then 
will present her story. This will involve addressing questions such as: 
How happy and prosperous this Beauty could be? How happy and 
prosperous she actually is now? How much happier and more prosperous 
she can become? and then ending with a dream.  
 

******************************* 
 
II- How Unique is this Beauty?   
 
The Beauty, whose story I will be talking about, is deeply loved, and has 
been deeply loved, by millions of people over thousands of years, and 
will no doubt remain deeply loved for many thousands of years . 
Moreover, this love is not any love. It is one that is intrinsic in the blood 
of many people.  
 
Amongst the millions who have adored her, and I happen to be one of 
them, are some 10 million, who have been living further away from her 
for many years. But, as the saying goes, the further you are and the longer 
you are away from your love, the more you miss her and you long to 
return to be with her. This is exactly how the millions are and how they 
feel. 
 
The question that presents itself is why all this love? The answer is 
simple: She Is A Unique Unmatched Beauty. What is so unique about her 
beauty?    
 

! Her most attractive, clear and serene eyes are as blue as the 
Mediterranean Sea, 
 

! Her beautiful lips and cheeks are as red as the Red Sea. 
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! Her dark hair resembles a dreamy night, as a full moon shines, 

 
! Her ears are unique, in that they are the only ears which listened to 

the one, and only one, conversation between God and His Prophet 
Moses, 
 

! Her mouth was the first to recite a “One God Aten” prayer, and 
must have been the first mouth to repeat the Ten Commandments, 

 
! Her voice is as sweet as honey, as warm as the hug of a mother for 

her newborn baby, as loud as the call for prayers from a Mosque, 
or the ringing of bells from Churches, as loving as that of a Don 
Juan romanticising, as that of Halim singing: “with hugs , with 
hugs, with hugs, O’ my beautiful Country, on a date all your 
children assemble, O’ my country your festivals return, and your 
absentees could not bear being away, they all return hugging you, I 
hug you my darling mother, my Country, as a song in my blood, 
and on your chest I rest my head and get rid of my worries”.  
 

! Her bare feet must have been the first to walk in the “Sacred 
Valley”. Quoting Halim singing the “Messiah”: “Oh my word go 
around the length and width of the world, open the eyes of all 
human beings to all that happened on her land, on her land Jesus 
the Messiah left his footprints”.  
 

! Her Nefertiti stunning neck, while symbolizing “Pride”, is 
decorated with a Unique Necklace.  It is a “Delta” shaped one, with 
a dangling Nile routed velvet line with very special Jewels.  Their 
Jewels are more precious than the scarcest of diamonds.  They are 
the Jewels “marking the Footsteps of Lord Jesus and the Holy 
Family”, who uniquely blessed almost every part of her body. 
 

! She is wearing a stunning green dress, resembling her beautiful 
vast green fields, to which God sent His Prophets and Messengers 
for her abundance of food and water, 
 

! The green dress has a very dainty special pattern of a  “Cross 
within a Crescent”, and is warmly embraced by a golden coloured 
Scarf, resembling the sands of very special deserts, of which one, 
at least, has been blessed, 
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! She is holding in her hand the “Key to the Nile”, to confirm her 
ever-lasting origin of being the “Gift of the Nile”? 

 
! She is Cleopatra, confidently and beautifully standing, guarding 

her sacred surroundings with a “Sphinx-Type” posture with her 
head held high, and; 

 
! Last, but not least, she is the only one that stands almost in the 

“Middle of the World” with an uninterrupted access view of North-
South, and East-West.  Being in such a unique location throughout 
history, she exported valuable science, culture and beauty, on one 
hand, and was repeatedly a target for envious greed, and flirtatious 
obsessed and undesirable companion-seekers on the other. 

 
 With all the above features, to call her beauty a unique one is an 
oversimplification, and I am sure you must have, all, identified this 
unique unmatched beauty, whom we all deeply love. For there is only 
one, which all the above features could fit her; it is “Egypt”, and no other. 
 

******************************* 
 
III: How Happy and Prosperous this Unique Beauty could  
       be? -  The “Queen of All Queens”.   
 
To start with, being a Unique Beauty means that she could have the great 
potential of ranking amongst the happiest and most prosperous. On the 
one hand, using the language of economics, uniqueness implies scarcity, 
if quantitatively measured, and, hence, a relatively high value, perhaps on 
a level with diamonds. On the other hand, adding beauty to uniqueness 
means you have numerous contenders, queuing up seeking your hand. 
 
In addition to this scarcity, ensuring happiness and prosperity, there must, 
also, be readily available ample other highly rewarding resources, which 
is the case. To list but a few: 
 

! In terms of where she is located, one can easily say, “she is in the 
Centre of the world”. If she stands on the stage, she will 
undisputedly be voted  the “Queen of all Queens”. This means 
maximum happiness and prosperity is well within reach, relying 
on, amongst other factors, her unmatched transit trade, location-
wise. 
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! As she steps down from the stage, the path and the surroundings 
will take her through hundreds of thousands of acres of lush, 
beautiful, and fertile green land, which are more than sufficient to 
feed more than 100 million  people. Again, using economic jargon, 
this beauty is more than self-sufficient in agricultural produce, 
adding more happiness and prosperity, and not poverty and 
deprivation. 
 

! Surrounded by the lavish greenery of the vast fertile land, the main 
source of such wealthy agricultural splendour should not be 
forgotten. Without a doubt, it is the great river Nile. Recalling the 
famous saying that She, the Unique Beauty, Egypt is the “Gift of 
the Nile”, the urge to sail through it becomes so desperate that one 
cannot postpone it any longer. 

 
! In so doing, a miraculous experience is deeply felt in every part of 

the voyage. More than one third of the whole world’s antiquarian 
treasures are decorating all the locations around this great river, 
with pride and ingenuity. From temples, to statues, from valleys 
rich with tombs and mummies, to museums full of unique artifacts, 
and from uniquely built mosques, to memorable churches, all give 
evidence of greatness over thousands of years. Also, all are 
wonders that many millions dream of having the opportunity to 
witness in reality, and not in imagination.  This, on its own, could 
ensure  an abundance of happiness and prosperity. 
 

! As the Nile merges into the Mediterranean, facing Europe and 
sailing through the latter, one could find oneself surrounded by two 
continents: Africa to the right and Asia to the left. This is achieved 
via the best ideally positioned canal in the world; the Suez Canal. 
Adding the Red sea, one is lost for choice amongst some of the 
finest beach resorts in the world.  

 
! Within eyesight, there is the vast distance of Sinai- a land that has a 

memorable unique history, ancient and recent, and buried within its 
soil great wealth. One recalls, bowing with respect, Almighty God 
speaking directly to Moses, ordering him to take off his shoes, 
being in the Holy Valley.  Also, it is amazing to imagine the Holy 
Family of Lord Jesus crossing the borders towards the Delta, 
blessing almost every inch of its fertile land.  

! In addition, in the depth of its land and shores, there is every type 
of wealth, from gold and metals, to gas and oil. To bless it all 
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stands in its heart, with pride, St Catherine’s, the oldest Monastery, 
with Monks devoted only to the Word of God. Around it all, 
convoy after convoy of Safaris is enjoying every aspect of its 
environment. In the meantime, they are dreaming of future plans of 
visiting the many oases, and lakes.  Relating it all to many 
Museums will always remind them, with pleasure and admiration, 
of this unique sacred beauty, the Queen of all Queens.  
 

! Now the Unique Beauty turned her attention to the question of 
“how”, with a focus on Science, Engineering and Technology. 
Thousands of years ago, the pyramids, the sphinx, temples, 
Karnak, Abu Simbel, and many more, were all constructed in 
almost miraculous ways, the secrets of which remain enigmas. 
Imagining Ramses II riding the first vehicle ever built, the Chariot, 
leading his troops and winning the challenging battle of Kadish, 
the answer to the question: “who was the first manufacturer?” is 
easily answered. The same applies to technology, whether in 
medicine, engineering, science, chemistry, and even space, to list 
but a few. 

 
! But science, technology, engineering and other fields could not 

have achieved all these miracles per se. Behind it all, and at the 
core of it all, were, and are, her magnificent people. The patient 
people, the determined people, the wise people, the many genius 
people, the people of deep solid faith, the kind-hearted and 
genuinely compassionate people, the tolerant people, the 
exceptionally skilled hands and brains, the people of the purest 
moral values and most balanced codes of conduct. They are the 
ones that achieved it all thousands of years ago, well before any 
other civilization or culture ever existed. 

 
! And, they are the ones, the same ones, who could do it today, 

tomorrow and the day after. For the composition of more than 80 
million of our Unique Beauty’s population could not be any better. 
More than 50% of them are under the age of 35, and this 
percentage is expected to increase. This means the productive 
segment of the population is high and will continue to rise. In 
relative terms, and compared with the pattern in the advanced 
economies where the opposite composition and trend is the case, 
this has significant implications. In principle one would expect 
convergence, with the latter economic status declining while the 
former is increasing. 
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! Recalling what our Unique Beauty has been observing, she became 
convinced that such a convergence is very feasible, particularly if 
one takes into account the unmatched investment performance 
record  of her people. The Pyramids, the Sphinx, and the like, 
should be regarded as the most unique investment products ever 
produced. They have been producing amazingly positive rates of 
return for thousands and thousands of years, consistently and 
continuously, and, believe it or not, in a self-managed way? 

 
! Given the above, one can answer the main question of this part of 

the talk, that is: How Happy and Prosperous the Unique Beauty 
Could Be? With her Unique Beauty, her ideal location in the world 
map, her vast fertile agricultural land, her immense industrial 
capabilities, her unmatched touristic attractions, her sufficient 
mineral resources, her impressive human capital, and her 
significant wealth belonging to her expatriates, the answer is very 
clear and significantly assured. Our Unique Beauty has the 
potential of being one of the happiest and most prosperous nations 
on Earth. 
 

******************************* 
 
IV: How Happy and Prosperous She Actually Is? The 
       “Temporarily Disfigured Beauty”  
 
Last month Her Majesty Queen Elisabeth II celebrated her Diamond 
Jubilee, with her own people. Following this tradition our Unique 
Beauty, the Queen of all Queens, should celebrate at least 150 Diamond 
Jubilees.  
Suddenly, surprisingly, and out of the blue, as the saying goes, a 
Diamond Jubilee appeared on the horizon, to be celebrated. In 
January/February 2010, two years before the sixty years sad anniversary 
of the 1952 coup d’état, an unprecedented event(even in history at large) 
occurred.  
Starting on the 25th January 2010, and within 18 days only, Egypt 
celebrated what might be called the miracle of all miracles. Not only did 
the revolution succeed in downing, peacefully, one of the most 
suppressive regimes in recent history, and, thus, taking the first step 
towards the closure of the school of dictatorship, established in 1952, but, 
most significantly, it raised very high expectations of a bright prosperous 
future, particularly for the poor and deprived. Thus, joy and smiles 
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covered many faces, and our Unique Beauty became the model to be 
followed, in more than one respect.  
However, once the celebrations were over, reality came to the forefront, 
turning the rosy picture of the potential, as outlined previously, into a 
grim, dark and sad socio-economic state of affairs. Hence, tears and fears 
replaced the joy and smiles. These tears and fears were, primarily, due to 
a picture of appalling, disgraceful inequality, and shameful poverty which 
badly disfigured the picture of our Unique Beauty. 
 
Yes, tears and fears, for it is a disgraceful injustice: 
 

! To allow 47% of the population to live under the world’s poverty 
line on less than $2 a day, Or, to have more than 6 million living in 
graveyards, and more than 15 million  living in  more than 1000 
random and uninhabitable ‘Ashwaeyat’, with no water, electricity 
or sewage. Or have 77% of vulnerable households with earnings 
that do not cover their monthly needs. Or, to allow the poor not 
receive any health or education attention, and the list can go on and 
on. This is on the one hand. 
 

! On the other hand, a very small minority have become so “filthy’ 
rich, as the saying goes. Many of them never stop bragging about 
spending as much as US$ 1 Million on a birthday party, or several 
millions on a wedding party.  

 
This raises the pertinent question of why is there disgraceful inequality 
and shameful poverty? For without knowing the root-causes of the 
problem no successful solution can be found, and there is no point, either, 
in burying our heads in the sand. In 1789, some 223 years ago, Edmund 
Burke stood in Parliament in London and described an act of injustice as 
one “which is difficult to speak, and impossible to remain silent”. 
 
One possible explanation is to partly attribute this totally unacceptable 
socio-economic injustice to the relatively poor performance of the 
economy in the last sixty years. Available statistical date provides support 
to this explanation. For example, according to recent data published by 
the Economist, Egypt ranks as number 43, in terms of GDP, and 48, in 
terms of average annual % of growth, out of 50 countries. In terms of 
GDP per head, it is ranked amongst the lowest. Moreover, Egypt is totally 
excluded from ranking, in accordance to many indices, such as education, 
health, and others, including, but not limited to, quality of life. 
 



! *+

But, while these statistics provide a partial answer, on the face of it, they 
do not explain the real causes for such a poor performance, given the 
availability of abundant varied resources.  In fact, behind it all has been 
the gross mismanagement and inefficient economic governance, 
particularly in the last 10 to 15 years, resulting in almost all sectors of the 
economy suffering from severe imperfections. Many examples can be 
quoted, such as: 
 

! Take for example Tourism. With all of Egypt’s unique touristic 
features, historical and many others, why are Egypt’s tourist’s 
arrivals in one year an eighth of that of France, one sixth of that of 
Spain, less than half that of Malaysia and that of Turkey, and 
slightly more than Singapore? The picture is even worse when a 
comparison is made in terms of earnings, not just on arrivals. At its 
peak, Egypt’s earnings from tourism in one year is equal to that of 
France in three weeks; i.e. slightly more than 5%, and to that of 
Spain in six weeks; i.e. slightly more than 10%. Can anybody 
believe this?  
 

!  Another example, based on geographical location, is to compare 
Egypt with Singapore. The latter is a country of 4.7 million 
population, an area of 630 sq km, and arable is only 1% of total , 
and hence has zero Agriculture. Regarding Egypt, she has a 
population of 83 million, an area 1,000,250 sq km, and  the arable 
is 3% of total land, but with 14% agricultural contribution to GDP.  
Is it believable that GDP per head for Singapore is $ 36,540, and 
that of Egypt is $ 2270? 

 
That the state of the Egyptian economy is well below its potential is an 
undeniable fact. Also, that mismanagement is, to a great extent, a major 
contributor to this totally unacceptable state is so obvious that needs no 
further elaboration. But, in this connection two important issues require 
commenting on, to say the least, as follows: 
 

! Mismanagement is a cause, yes and no. Yes, in so far as economic 
governance is concerned. This is caused by: too many ministries 
and government institution dabbling in the economy, red tape, 
inefficiency, ambiguity and multiplicity of decision making, 
favouritism and nepotism, disguised unemployment (in millions), 
and corruption on a large scale to list but a few. All these result in 
almost negative productivity and serious damage to the economy. 
But, No, in that there is abundant availability of very skilled 
management among Egyptians, in and out of Egypt. Many of them 
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are running, efficiently and profitably, numerious leading 
enterprises worldwide. 
 

! The other issue relates to the type of economic system that has 
been imposed on the Egyptian economy, which has been based on 
an incestuous corrupt relationship between politics and business. A 
very small elite group of politicians and quasi- businessmen 
colluded together to create, in practice, a new system, and wrongly 
named it a free market economy. This Gam-Ezz’s Cap-
Crruptionalism (named after the inventors) sponsored many bubble 
projects in every sector of the economy, and, thus, caused grave 
non-functional distortions. The main aim, if not the only aim, was 
to amass wealth and to smuggle it out of the country. 

 
No wonder that despite the availability of huge diversified resources, a 
very wide gap between the potential, which could easily make Egypt one 
of the top 10 leading economies in the world, and the reality which made 
Egypt’s economy ranking as number 36th. Not only that economies 
ranking above 30 are normally classified amongst the poorest, but worse 
still, Egypt’s economy was heading to the worse. 
 
The question that presents itself is: How bridgeable is the gap between 
the potential and the reality? The answer is unreservedly ‘yes,’ but how 
and when? 

 
******************************* 

 
V: How Much Happier and More Prosperous She Can Be?  

       “The Unique Beauty On the Way To Full Recovery”   
 
Sustainable Growth & Sustainable Fairness 
Given the available resources, what is required is a realistic, but 
ambitious,  growth strategy that aims to achieve optimal utilization of all 
available and expected resources. The aim is to achieve sustainable rates 
of growth over a reasonably specified period of time, while taking into 
consideration all socio-political and economic relevant concerns. A top 
priority should be to design this growth strategy within a novel economic 
system that ensures “efficiency, fairness and sustainability”. Along these 
lines, I produced two papers, summary of which are attached in annexes 1 
& 2., and a brief of their contents is outlined as follows 
 
 



! *"

A Sustainable Growth  
 

! In the first paper, a theoretical framework of growth and 
investment was selected, and available empirical evidence and 
projections were examined. Post-revolutionary changes, plus a 
number of proposals, were analyzed. Using the adopted framework 
as a base, an attempt was made to evaluate the likely impact on the 
available projections. Then, based on a proposed program of 
reforms, and assuming their complete implementation by the year 
2020, a new prediction is made of Egypt’s economy by the year 
2050.  
 

! These predictions showed amazing results: an increase of per 
capita income from $2270 (in constant 2000 US Dollars), to 
$11898- more than 5 times- and an increase in the size of the 
economy from $188b to 1546b- more than 8 times.  Given this 
increase in the economy size, and feeding in the proposed changes, 
Egypt’s ranking improved from 35th , being outside the 30 leading 
economies, to somewhere above Indonesia(16th), and Russia(15th). 
Allowing for omitted variables, Egypt’s rank could improve further 
towards the top ten leading economies. 

 
Societalism: A New Socio-Economic System with a Social  
                     Conscience. 
 
! Given the growth model, referred to above, attention was focused 

in the second paper on socio-economic fairness in a sustainable 
way, aiming to achieve the eradication of poverty within a 
reasonable period of time. While the growth model allowed for 
built-in yearly budgetary measures, such as progressive taxation 
and subsidies to deal with economic inequality, a new economic 
system was proposed in the second paper. Societalism was 
perceived as a socio-economic system, which is very relevant to 
developing countries, such as Egypt, where inequality and chronic 
poverty have reached a totally unacceptable level. 
 

! Its framework has certain characteristics of a distinctive nature in 
comparison with other economic systems, such as capitalism, 
socialism and communism. In Societalism, society is the main 
focus, and a country is not run as a company. The ultimate 
reference in the proposed framework for this system should be 
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social conscience, in a mindful society following a middle path, 
and in a regulated mixed economy.  

 
! Democratic employee-ownership and participation in management 

is another important feature. It entails a movement from a business  
as a piece of property to  business as a working community. 
Applying this principle to the Egyptian Military Economic sector 
adds an additional fairness dimension, in addition to the necessary 
requirements of efficiency, transparency and accountability. 
Furthermore, delinking from foreign borrowing ensures involving a 
national law of value that is both national and has popular 
relevance. Along the same lines, a popular national development 
strategy should be adopted. 

 
! This strategy involves a number of preferred steps, such as: giving 

priority to agriculture, industrialization as a support to progress in 
agriculture, popular forms of social organization of production, 
technology other than simple transfer, limited external relations 
except for import substitution, and a national structure of 
interdependence between prices and sources of finance.  

 
! Last, but not least, Societalism requires the establishment of a 

“Supreme Council for the Eradication of Poverty”, whose main 
aim is obvious. To fulfill such an aim, the Council should monitor 
regularly the state of inequality, and interact with all relevant 
authorities to advise on necessary measures and follow up their 
adoption and implementation.        

 
******************************* 

 
VI: A Romantic Finale and a Prayer. 
As this Talk started in a romantic way, I feel the finale must also be 
romantic. My unmatched love, and beauty, is now returning to decorate 
the end of this talk. Permit me to recite the words of a song, which Halim 
managed only to rehearse, but, sadly, did not live long enough to sing it. 
The words of the unsung song represent my love’s wish that all her 
dreams come true. The title of the song is: I dream of A Day. The Arabic 
version is attached in Annex 3, but the English translation reads, as 
follows: 
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I Dream of A Day 
 
I dream, and wish my dream became reality 
And every minute it is realized 
I dream of a day I see lips talk words of love 
I dream of a day to see people who see naught but contented hearts 
I dream of a day I see venues with no tears of sadness 
I dream of a day I see the seeds of human’s smiles growing 
I dream of a day I see in all eyes celebrating in patience 
And I see those who lost the way walking the road of hope 
And I see those who migrated returning to their motherland 
And I see the tears of those who lost hope fighting their sadness 
I dream of a day I see lights available for every human being 
And I see her skies always lit by the shining moon. 
 

******************************* 
 
                                    A Prayer 
 
O’ God, Praise be to You, Make a word, which wakes up people & guide 
them, Make me a mercy, which touches people’s wounds & heals them, 
Make me a smile, which delights hearts and content them, Make me 
energy, for all efforts to be enlivened, Amen 
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Prosperous New Egypt on the Horizon: A Summary 
 

 

 

 

 

 

 

 

   



! *

Prosperous!Egypt!on!The!Horizon:!
!

A!Summary!
!
 
!

,- ,./01234/51.6! ! ! ! ! 789:!"!
,,- ;<:!=0:8>6!! ! ! ! ! 789:!"!
,,,- ?5@@!/<:!=0:8>!A1>:!;03:B!C143D! ! 789:!#!!

C143D!1.!E01F/<!G!,.H:D/>:./6!
,I- ?8D!701DJ:013D!K9LJ/!1.!/<:!M105N1.B! 789:!$!
I- K9LJ/OD!71D/-P:H1@3/51.80L!A<8.9:DQ!! 789:!%!

R3D/!8!S/80/!8.2!T8.L!T10:!/1!A1>:6!
I,- T10:!A<8.9:D!T3D/!C1@@1F6! ! ! 789:!'!
I,,- !701DJ:013D!U:F!K9LJ/!1.!/<:!M105N1.6! 789:!(!
I,,,- !P:H5D5.9!?802OD!,.V08D/034/30:OD!! ! 789:!**!

WDD3>J/51.D6!
,X- P:H5D:2!K9LJ/OD!K41.1>L!8.2!P8.Y5.96! 789:!*#!
X- ?<:.!?13@2!/<:!ZP,AS!Z:41>:!/<:!! 789:!*%!

KZP,ASB!
X,- A1.4@3D51.6!! ! ! ! ! 789:!*%!
!
 

[[[[[[[[[[[[[[[[[[[[[[[[[[[[[[[!
 

 
 
ZL!W<>:2!T6!K@-T1Y82:>!



! "

I"Introduction!
 
TL!/8@Y!D/80/D!F5/<!W!20:8>!V10!8!U:F!K9LJ/\!J1D/!/<:!"%/<!R8.380L!
"+**!P:H1@3/51.\!:.H5D895.9!8!T12:0.\!=:>1408/54\!A5H5@\!75H1/8@!8.2!
701DJ:013D!A13./0L6!!W!]3:D/51.!5D!/<:.!8220:DD:2!8D!/1!F<:/<:0!
J01DJ:013D!K9LJ/!F8D!1.!/<:!<105N1.\!^8D:2!1.!J0:H85@5.9!J0:-
0:H1@3/51.80L!41.25/51.D6!!W!/<:10:/548@!V08>:F10Y!1V!901F/<!8.2!
5.H:D/>:./!5D!D:@:4/:2!8.2!8H85@8^@:!:>J50548@!:H52:.4:!8.2!
J01_:4/51.D!80:!:`8>5.:26!!71D/-!0:H1@3/51.80L!4<8.9:D!8.2!J3//5.9!
V10F802!J01J1D8@D!V10!V3/30:!4<8.9:D!80:!8.8@LD:2\!3D5.9!/<:!821J/:2!
V08>:F10Y6!!Z8D:2!1.!/<:!0:D3@/D!1V!/<5D!8.8@LD5D\!8.!8//:>J/!5D!>82:!
/1!:H8@38/:!/<:!@5Y:@L!5>J84/!1.!/<:!8H85@8^@:!J01_:4/51.D\!8.2!8!.:F!
J0:254/51.!5D!>82:!V10!K9LJ/OD!K41.1>L!^L!/<:!L:80!"+%+\!^8D:2!1.!8!
J01J1D:2!J01908>!1V!0:V10>D!<8H5.9!^::.!41>J@:/:2!^L!"+"+6!a8D/\!
^8D:2!1.!/<5D!:H8@38/51.\!5/!5D!8093:2!/<8/!8!J01DJ:013D!U:F!K9LJ/!5D!
1.!/<:!<105N1.\!8.2\!/<:!]3:D/51.!1V!F<:.!F5@@!/<:!ZP,AS!^:41>:!/<:!
KZP,AS!5D\!/<:.\!8220:DD:26!
   

******************************* 
 

II"The!Dream!
!   !
b:D\!,!20:8>!1V!8!U:F!K9LJ/c!/<8/!5D!dK@-T1Y82:>\!"+**eQ!
!
! Modern,!8!413./0L!/<8/!5D!>80Y:2!^L!/<:!4:@:^08/51.!1V!/<:!
J1F:0D!1V!<3>8.!0:8D1.6!!W@D1\!5/!5D!>80Y:2!^L!8!Y::.!5./:0:D/!
5.!D45:.4:\!/<:!J01>1/51.!1V!0:@59513D!<80>1.L\!8.2!8!2:D50:!/1!
41.D/034/!8!91H:0.>:./\!^8D:2!1.!>12:0.5/L!8.2!V0::!1V!
/L08..L\!

!
! Democratic\!F<:0:!V0::21>!5D!0:9802:2!8D!5.25H5D5^@:\!
93808./::2!V10!8@@!5.25H5238@D\!500:DJ:4/5H:!1V!/<:50!9:.2:0\!084:!
10!0:@5951.\!^3/!F5/<!0:DJ1.D5^5@5/L6!

!
! Civil,!/<8/!5D!^8D:2!1.!8!45H5@!D/8/:\!0:419.5N5.9!/<:!
41>J1D5/51.!1V!K9LJ/OD!J1J3@8/51.\!1V!8!D59.5V548./!A1J/54!
>5.105/L\!8.2!8!T3D@5>!>8_105/L6!

!
! Pivotal\!/<8/!5D!^8D:2!1.!8.!:`J@545/!0:419.5/51.!1V!K9LJ/OD!
3.5]3:!9:1J1@5/548@!J5H1/8@!D/8/3D\!^1/<!0:951.8@@L!8.2!
5./:0.8/51.8@@L\!8.2!

!



! #

! Prosperous, 95H:.!/<8/!K9LJ/!5D!F:@@!:.21F:2!F5/<!H805:/L!1V!
8>J@:!0:D1304:D\!U:F!K9LJ/OD!:41.1>L!413@2!^:41>:!1.:!1V!
/<:!@:825.9!:41.1>5:D!5.!/<:!F10@2\!J01H52:2!/<8/!4:0/85.!
41.25/51.D!80:!D8/5DV5:2\!8D!F5@@!^:!:`J@85.:2!@8/:0!1.!5.!2:/85@6!!

!
;<:!<59<:D/-@:H:@!85>!5D!8.!K9LJ/58.!S145:/L!/<8/!D<13@2!V1@@1F!8!
fMiddle!Pathg6!S34<!8!78/<!F13@2!.::2!/1!f84<5:H:!8!.:F!
T5.2V3@.:DD!0:98025.9!130!.::2D!8D!5.25H5238@D!8.2!8D!8!D145:/L\!/1!
V5.2!8!>10:!D1@52!J8/<!/1!F:@@-^:5.9g6!!T5.2V3@.:DD\!F<54<!<8D!:59</!
25>:.D51.DQ!T5.2V3@.:DD!1V!D:@V\!T5.2V3@.:DD!1V!F10Y\!
T5.2V3@.:DD!1V!Y.1F@:29:\!T5.2V3@.:DD!1V!.8/30:\!
T5.2V3@.:DD!1V!/<:!V3/30:\!T5.2V3@.:DD!1V!J1@5/54D\!8.2\!T5.2V3@.:DD!1V!
/<:!F10@26!
!

[[[[[[[[[[[[[[[[[[[[[[[[[[[[[!
!
III"!Will!The!Dream!Come!True?!Focus!on!Growth!&!!
!!!!!!!Investment.!
!
E5H:.!/<:!8^1H:!^84Y9013.2\!some!pertinent!questions!arise,!such!
as:!
!
! Will!my!dream!come!true,!V10!8!U:F!K9LJ/!F5/<!8!T5.2V3@\!!!!!!!!
!T12:0.\!=:>1408/54\!A5H5@\!75H1/8@!8.2!701DJ:013DB!
!!

! What!are!the!socioeconomic,!political!and!demographic!
conditions\!F<54<!>3D/!^:!D8/5DV5:2!V10!>L!20:8>!/1!^:41>:!8!
0:8@5/LB!
!

! What!and!how!growth!(and!hence!investment)!could!
contribute!to!the!fulfilment!of!my!“Dream!For!a!New!
Egypt”?!!

!
;<:!Y:L!/1!8.DF:05.9!/<:!8^1H:!]3:D/51.D\!8.2!1/<:0D!0:@8/:2\!5D!/1!
8220:DD!/<:!@8D/!]3:D/51.!V50D/\!2:8@5.9!F5/<!901F/<!8.2!5.H:D/>:./6!
!!!!!!!!!!!!!!!!!!!!!!!!!!

!
[[[[[[[[[[[[[[[[[[[[[[[[[[[[[[[!

!
!
!



! $

IV"!Was!Prosperous!Egypt!on!The!Horizon?!
!!!!!!!Theoretical!Frameworks,!Empirical!Evidence,!and!
!!!!!!!Projections!!!!!!
!
C10:48D/D!1V!5.H:D/>:./!/<8/!80:!^8D:2!1.!:`/08J1@8/51.!F13@2!^:!
5.8JJ01J058/:!3.2:0!0:H1@3/51.80L!41.25/51.D\!0:J0:D:./5.9!8!
D/034/308@!4<8.9:\!500:DJ:4/5H:!1V!/<:!2:90::\!>89.5/32:!8.2!.8/30:!
1V!D34<!8!4<8.9:6!!!
W.!8@/:0.8/5H:!8JJ0184<!5.!/<:!48D:!1V!5.H:D/>:./!5D!/1!^35@2!
V10:48D/5.9!>12:@D!/<8/!V143D!1.!D/034/308@!V84/10D\!F<54<!F13@2!
f>:8.!J:1J@:!F8./!/1!5.H:D/g\!d?802\!"+*+e6!!S34<!8.!8JJ0184<!
821J/D!:`/:.2:2!H:0D51.D!1V!U:14@8DD548@!E01F/<!;<:105:D!8.2!
>12:@D6!!,.!/<:D:!>12:@D\!^1/<!901F/<!8.2!5.H:D/>:./!80:!/0:8/:2!8D!
:.219:.13D!H8058^@:D\!8>1.9D/!1/<:0!:.219:.13D@L!2:/:0>5.:2!
H8058^@:D6!!
!
;<:!>1D/!0:@:H8./!1V!/<:D:!>12:@D!5.!/<:!48D:!1V!K9LJ/!80:!/<:!1.:D!
2:H:@1J:2!^L!Z8001\!8.2!:`/:.2:2!^L!?802\!5.!8!0:4:./!MSZA!P:J10/\!
;<:!?10@2!5.!"+%+6!S<:!3D:2!Z8001OD!T12:@!5.!/<:!J0:254/51.!5.!/<:!
L:80!"+%+!1V!J:0!48J5/8!901F/<!08/:!V10!/<:!/1J!#+!:41.1>5:D6!
;0:8/5.9!7:0!48J5/8!901F/<!08/:D!8.2!5.H:D/>:./!8D!:.219:.13D\!8.2!
V1@@1F5.9!Z8001\!D<:!3D:2!/<0::!9013JD!1V!:`19:.13D!H8058^@:D6!;<:D:!
80:Q 
!

! K41.1>54!E1H:0.8.4:\!/1!5.4@32:!H8058^@:D!D34<!8D!03@:!1V!@8F\!
>1.:/80L!D/8^5@5/L\!2:>14084L!8.2!91H:0.>:./!5./:0V:0:.4:\!
!

! M3>8.!A8J5/8@!V143D5.9!1.!/<:!J01234/5H5/L!1V!/<:!F10Y:0\!F5/<!
:>J<8D5D!1.!:2348/51.\!<:8@/<\!@:H:@!1V!V:0/5@5/L\!>10/8@5/L!8.2!
@5V:!:`J:4/8.4L\!8.2!

!
! ;<:!D/80/5.9!@:H:@!1V!5.41>:!J:0!48J5/86!

?802\!/<:.\!:`/:.2:2!Z8001OD!T12:@!/1!822!2:>1908J<54!13/@11Y6!!!!!!
!
A1>^5.5.9!/<:!13/@11Y!V10!J:0!48J5/8!5.41>:!/1!2:>1908J<54!
J0:254/51.D\!/1/8@!901F/<!08/:D!80:!48@43@8/:2\!3J1.!F<54<!413./0L!
J01_:4/51.D!8.2!08.Y5.9!5.!"+%+!80:!1^/85.:26!!!
C143DD5.9!8//:./51.!1.!/<:!"+%+!J0:254/51.!V10!K9LJ/\!/<:!V1@@1F5.9!
0:D3@/D!80:!1^/85.:2Q!
!



! %

! ;1/8@!901F/<!08/:D!F5@@!4<8.9:!V01>!$6'h!V10!"+*+-"+"+\!/1!
%6&h\!V10!"+"+-"+#+\!/1!%6"h!V10!"+#+-"+$+\!8.2!$6(h!V10!
"+$+-"+%+\!

!
! K`8>5.5.9!/<:!9@1^8@!@:82:0-!^1802!5.!"+%+!8.2!41>J805.9!5/!/1!
<1F!5/!D/112!8/!/<:!:.2!1V!"+*+!D<1FD!/<8/!K9LJ/!>59</!^:!
08.Y:2!^L!/<8/!28/:!8D!.3>^:0!*)\!41>J80:2!F5/<!8!08.Y!1V!#%!
5.!"+*+6!!!

M1F:H:0\!/<:D:D!J0:254/51.D!<8H:!/1!^:!483/513D@L!0:9802:2!23:!8!
.3>^:0!1V!@5>5/8/51.D\!D34<!8D!1>5//:2!H8058^@:D6!W@@1F5.9!V10!/<:D:!
41.4:0.D\!/<:!]3:D/51.!/<8/!.::2D!8220:DD5.9!<:82-1.!0:98025.9!
K9LJ/!5DQ!!
!
To!what!extent!the!changes!that!took!place,!and!many!others!
which!must!follow,!could!affect!the!projection!s!for!Egypt!in!the!
HSBC!Report?!
!

[[[[[[[[[[[[[[[[[[[[[[[[[[[[[[[!
!!!!!!!!!!!!!!!!!!!!!!!!!!!
V"!Egypt!Post"!Revolution’s!Changes:!Just!a!start!and!
many!!more!to!follow.!
 
!
W@/<139<!/<5D!J8J:0!5D!J05>805@L!41.4:0.:2!F5/<!/<:!@1.9-/:0>!
:41.1>54!J01DJ:4/D!1V!K9LJ/!V1@@1F5.9!/<:!"%/<!R8.380L!"+**!
P:H1@3/51.\!1.:!48..1/!59.10:!/<:!D<10/-/:0>!:./50:@L\!^3/!F13@2!^:!
2:8@/!F5/<!^05:V@L6!
!
,.!/<5D!0:DJ:4/\!/<:!D<10/-/:0>!0:V:0D!/1!/<:!f;08.D5/51.8@!S/89:g\!
D/0:/4<5.9!V01>!/<:!**/<!C:^0380L!"+**!/1!/<:!208F5.9!3J!1V!8!.:F!
J:0>8.:./!41.D/5/3/51.!8.2!:@:4/51.D!/1!V1@@1F6!!!
!
WD!/1!/<:!@1.9-/:0>\!5/!^:95.D!F5/<!/<:!:.2!1V!/<:!;08.D5/51.8@!S/89:\!
/:0>5.8/5.9!F5/<!/<:!L:80!"+%+\!F5/<!5./:0H8@!V10:48D/D!8D!28/8!
J:0>5/D6!
!
C143DD5.9!.1F!1.!/<:!D<10/-/:0>\!,!<8JJ:.!/1!/8Y:!8!J1D5/5H:!
1J/5>5D/54!8DD:DD>:./!1V!/<:!4300:./!D5/38/51.\!8.2!>1D/!F<8/!<8D!
^::.!<8JJ:.5.9!3J!3./5@!.1F6!!
!!

! b:D\!/<:0:!<8D!^::.!8!F100L5.9!8/>1DJ<:0:!1V!5.D:4305/L\!5.!
D1>:!48D:D!:H:.!8.804<L6!!b:D\!/<:0:!<8H:!^::.!D1>:!H:0L!D82!



! &

48/8D/01J<54!144300:.4:D\!F<54<!0:D3@/:2!5.!>8.L!5..14:./!
J:1J@:!Y5@@:2\!
!!

! b:D\!/<:0:!<8D!^::.!8!90:8/!2:8@!1V!82!<14!5@@19548@!2:45D51.-
>8Y5.9\!J80/@L!J@845.9!/<:!480/!^:V10:!/<:!<10D:\!D1-/1-DJ:8Y\!
8.2!1.!/<:!^8D5D!1V!F<54<!J1@545:D!F:0:!J30D3:2!-!5V!L13!48.!48@@!
/<:>!J1@545:D\!8.2!

!!!
! b:D\!/<:0:!<8H:!^::.!3.^:@5:H8^@:!4<81/54!D/05Y:D\!/<:!:41.1>54!
>84<5.:0L!41>5.9!/1!8!<8@/\!/<:!413./0LOD!V10:59.!0:D:0H:D!
41./5.35.9!/1!^:!2085.:2\!/<:!E1H:0.>:./!2:V545/!>13./5.9\!
/1305D>!H50/38@@L!D/1JJ5.9\!/<:!^8@8.4:!1V!J8L>:./!
2:/:05108/5.9\!8.2!/<:!K9LJ/58.!713.2!H50/38@@L!408D<5.9\!

!
Z3/\!1.!/<:!1/<:0!<8.2\!A1>J80:2!F5/<!D5>5@80!>8_10!0:H1@3/51.D\!
D34<!41>J805D1.!F13@2!D<1F!/<:!"%/<!R8.380L!"+**!P:H1@3/51.!8D!8!
@:DD!28>895.9!1.:\!F5/<!0:@8/5H:@L!H:0L!>5.10!41D/D\!8.2!8D!8!>5084@:\!
5.!:H:0L!D:.D:!1V!/<:!F1026!A1>J80:!5/\!V10!:`8>J@:\!/1!P3DD58!8V/:0!
/<:!41@@8JD:!1V!/<:!S1H5:/!i.51.\!F<:.!41>J@:/:!8.804<L!J0:H85@:26!!!
!
,.!41./08D/!8.2\!2:DJ5/:!82>5//5.9!>8.L!H:0L!F100L5.9!V:8/30:D!1V!
/<:!V50D/!J80/!1V!/<:!;08.D5/51.8@!S/89:\!>1D/!E1H:0.>:./!5.D/5/3/51.D!
41./5.3:2!/1!V3.4/51.c!/<139<!@:DD!:VV545:./@L6!!Z3/\!>10:!D30J05D5.9@L\!
/<:!K9LJ/58.!J:1J@:!D/3..:2!/<:!F10@26!
!

! ;<:L!J084/54:2!2:>14084L!5.!8.!8>8N5.9!>8..:0\!8D!V!/<:L!
<8H:!^::.!8443D/1>:2!/1!D34<!2:>1408/54!J084/54:\!8.2!
!

! T10:1H:0\!1.:!D<13@2!0:>:>^:0!/<:!K9LJ/58.!J:1J@:!<8H:!
5.H:./:2!/<:!fC130/<!71F:0gc!.8>:@L!/<:!f;8<050!S]380:g!
J1F:06!!!

!
W!2:@:98/51.!V01>!/<:!SF5DD!^8.Y\!iZS\!J852!8!H5D5/!0:4:./@L!/1!K9LJ/!
diZS\!)!=:4:>^:0!"+**e\!8.2!<:@2!/8@YD!F5/<!8!H805:/L!1V!5.D/5/3/51.D\!
^1/<!J05H8/:!8.2!J3^@54\!^1/<!K9LJ/58.D!8.2!5./:0.8/51.8@6!!;<:50!
V143D!F8D!/1!8DD:DD\!V50D/!<8.2\!^1/<!/<:!:`/:./!1V!/<:!>8401:41.1>54!
4<8@@:.9:D!8.2!/<:!J1@5/548@!13/@11Y6!!!
!
;<:L!48>:!/1!41.4@3D51.D!D5>5@80!/1!/<:!1.:!:`J0:DD:2!8^1H:!,.!
J80/543@80\!1.!/<:!D5/38/51.!1.!/<:!9013.2c!/<:L!D/8/:2!/<8/!/<:L!V13.2!
/<:!41.25/51.D!fD30J05D5.9@L!102:0@L\!5.!41./08D/!/1!130!d/<:50e!
:`J:4/8/51.D!^8D:2!1.!/<:!K301J:8.!T:258g6!



! '

!
W@/<139<!/<:!4<8.9:D!F<54<!<8H:!/8Y:.!J@84:!2305.9!/<:!V50D/!J80/!1V!
/<:!;08.D5/51.8@!S/89:!80:!1.@L!8!V:F\!8.2!5.!D1>:!48D:D\!F:0:!
8DD1458/:2!F5/<!<:V/L!J054:D!d5.4@325.9!>80/L021>e\!.:H:0/<:@:DD\!
/<:L!F:0:!D59.5V548./\!D34<!8D\!V10!:`8>J@:\!/<:!H:0L!5>J0:DD5H:!
:@:4/51.6!
!!
E5H:.!/<:!8^1H:\!8.2!F<5@:!^:5.9!483/513D@L!1J/5>5D/54\!5/!5D!.1F!
8JJ01J058/:!/1!/30.!8//:./51.!/1!/<:!@1.9-/:0>\!8D!2:V5.:2!^:V10:\!8.2!
/1!8DYQ!!
What!more!changes!are!needed,!and!what!road!map!is!required!
for!a!Prosperous!New!Egypt!to!become!a!reality?!
             

[[[[[[[[[[[[[[[[[[[[[[[[[[[[[[[[!
 
VI"!More!Changes!Must!Follow:!
!
,.!8220:DD5.9!/<5D!]3:D/51.\!8.8@LD5D!V1@@1FD!/<:!Z8001-?802!
V08>:F10Y\!D399:D/5.9!.:4:DD80L!4<8.9:D\!8D!D3>>805N:2!5.!/<:!
V1@@1F5.9!;8^@:!*6!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Table!1!
List!of!Many!More!Changes!to!follow!

!
*! K41.1>54!E1H:0.8.4:!
*6*! E1H:0.>:./!S5N:!
*6"! E1H:0.>:./!1V!/<:!fb13/<g!
*6#! E1H:0.>:./!E3528.4:!d>8.89:>:./e!1V!/<:!K41.1>L!
*6$! S145:/8@5D>Q!W!P:93@8/:2!T80Y:/!K41.1>L6!b:D\!^3/!F5/<!8!S1458@!

A1.D45:.4:!
*6%! a1.9-;:0>!K41.1>54!S/08/:9L!
*6&! ;<:!T5@5/80L!K41.1>54!S:9>:./!413@2!41./5.3:\!^3/!1.!41.25/51.D!1.!

:VV545:.4L\!/08.DJ80:.4L!8.2!84413./8^5@5/L6!
*6'! KD/8^@5D<5.9!/<:!fK9LJ/58.!S1H:0:59.!,.H:D/>:./!C3.2g!dKS,Ce!
*6(! W!U:F!C5D48@!71@54L!S/08/:9L!
*6)! W!U:F!T1.:/80L!71@54L!S/08/:9L!
*6*+! P:93@8/51.!8.2!j>^32D>:.!
*6**! T8`5>5N5.9!/<:!:41.1>54D!1V!75H1/8@5D>Q!S3:N!A8.8@!G!;1305D>!
*6*"! P:41H:05.9!S>399@:2!A1003J/!?:8@/<Q!W!U:F!WJJ0184<6!
*6*#! S/0:.9/<:.5.9!/<:!P3@:!1V!a8F!
*6*$! S145:/8@5N5.9!/<:!73^@54@L-1F.:2!T:258!



! (

*6*%! A1.D1@528/5.9!K9LJ/OD!A1>J8DD51.8/:!S145:/L!8.2!D3D/85.5.9!
78/051/54!k:8@!

"! M3>8.!A8J5/8@!8.2!=:>1908J<54!C84/10D!
"6*! ;<:!fZ@84Y!T80Y:/g!5.!K2348/51.!T3D/!S/1J!
"6"! ;<:!A1>>:0458@5N8/51.!1V!705H8/:!K2348/51.!>3D/\!8@D1\!D/1J!
"6#! W!U:F!T12:0.!K2348/51.!S/08/:9L!
"6$! K`J8/058/:!K9LJ/58.D!M8H:!8!SJ:458@!=3/L!
"6%! 7:0!A8J5/8!,.41>:!<8D!V8@@:.!5.!"+**!
"6&! =:>1908J<54!C84/10D!
!
WDD3>5.9!/<:!8^1H:!J01J1D:2\!10!D5>5@80\!84/51.Dl!<8H:!^::.!
J30D3:2\!!/<:!8.DF:0!5D!fb:Dg\!!/1!/<:!]3:D/51.!1V!F<:/<:0!U:F!K9LJ/!
F5@@!^:41>:!J01DJ:013D6!,V!D1\!F<:.!F5@@!/<:!ZP,AS!^:41>:!/<:!
KZP,ASB!!;<:D:!]3:D/51.D!80:!8220:DD:2!5.!F<8/!V1@@1FD6!
!

[[[[[[[[[[[[[[[[[[[[[[[[[[[[[[[!
 
VII"Prosperous!New!Egypt!On!the!Horizon:!Yes,!with!
Goals!Realized!adopting!a!New!Policy!Approach.!!
!
;<:!0:D/!1V!/<5D!J8J:0!F5@@!V143D!1.!/F1!]3:D/51.DQ!8!J01DJ:013D!U:F!
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Table!2!

Summary!of!Goals!
!

Goal! Action! Period!
E18@!*! Patriotic,!Objective,!Peaceful!and!

Consensus"Based!Management!of!
the!Remainder!of!the!
Transitional!Stage.!

! To!complete!the!
Transisional!Stage.!

! To!Adopt!a!Patriotic!
Consensus"Based!Dialogue

W@0:82L!D/80/:26!
C5.5D<:2!.1!@8/:0!
/<8.!"+*#!



! )

E18@!"! Governance!Re"Structuring.!
! To!Establish!the!Supreme!
Councils!

! .To!Reduce!Size!of!
Government.!

! To!Establish!the!Ministry!of!
Business.!To!Form!a!New!
Government!of!Youth.!

!

;1!:.2!.1!@8/:0!
/<8.!>522@:!"+*$!

E18@!#! New!Economic!&!National!
Security!Strategies.!

! To!Develop!a!New!
Economic!&!Security!
Strategy.!

! To!Ensure!the!New!
Economic!Strategy!is!based!
on!the!Triple!Objectives.

;1!:.2!.1!@8/:0!
/<8.!>522@:!"+*$!

E18@!$! Poverty,!Illiteracy,!and!Health!
Radical!Reform!Program.!

! To!Reduce!Percentage!
Below!Poverty!line!by!50%.!

! The!Same!Applies!to!
Illiteracy!Rate.!

! To!Achieve!Gradual!
Improvement!in!Life 
Expectancy.

P:234:!8/!@:8D/!
%+h!^L!"+"+!

E18@!%! Address!Youth!and!chronic!
Disguised!Long"Term!
Unemployment.!

! To!Ensure!Public"Private!
Partnership.!

! To!Address!Disguised!
Unemployment!

! To!Reduce!Structural!
Unemployment!by!50%.!

! To!Deal!Vigorously!with!
Market!Distortions.!

P:234:!/1!%h!^L!
"+*'!

E18@!&! A!New!Education!Strategy.!
! To!Develop!a!New!Radical!
Education!Strategy!

! To!Form!a!C!Committee!of!

a8/:D/!^L!:.2!1V!
"+*%!
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Experts,!Public!&!Private,!
National!&!International.!

! To!Ensure!Expatriate!
Egyptian!Playing!a!Pivotal!
Role.!

E18@!'! ;he!Egyptian!Sovereign!
Investment!Fund!(ESIF)!should!
Lead!the!way.!

! To!Sponsor,!at!least,!Four!
Major!Projects.!

! To!Fund!Them!Primarily!
From!Expatriate!Egyptians.!

! To!Market!Private!Equity!
Funds.!

! To!Assist!in!Budget!
Balancing.!

! To!Enter!into!Partnership!
with!Similar!Funds.!

! To!Raise!US$1!Billion!Initial!
Capital,!to!be!Raised!to!
US$5!Billion!

U1!@8/:0!/<8.!"+*$!

E18@!(! The!Business!Ministry’s!
Regulatory!and!Advisory!Role.!

! To!Be!Put!in!Place!Soonest.!
! To!Provide!Business!Advice!
to!Public!&!Private!Sector.!

! To!Regulators!and!
Ombudsmen.!

! To!Participate!In!Economic!
Strategy.!

U1!@8/:0!/<8.!"+*$!

E18@!)! Balancing!the!Budget!and!
Rationalizing!the!Foreign!Debt.!

! To!Rationalize!Government!
Expenditure!and!Taxation.!

! To!Link!Budget!to!Fairness!
&!Sustainability.!

! To!Deal!with!Foreign!Debt!
in!a!Novel!Way.!

! To!Balance!the!Budget!by!
the!Target!Date.!

!

A13@2!^:!:`/:.2:2!
/1!8JJ01`6!"+*)!

E18@!*+! Strengthening!Anti"Corruption!
and!Anti"Discrimination!Laws!
and!Radical!Reform!of!the!Media.!

S/80/!5>>:258/:@L!
8.2!5.!84/:2!^L!/<:!
.:F@L!:@:4/:2!
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! To!Strengthen!Anti"
Corruption!Laws.!

! To!Ensue!Independence!Of!
Public"Owned!TV!

! To!Societalize!Public"
Owned!Newspapers.!

! To!Put!in!Place!A!New!Code!
Of!Conduct!for!Private!
Media.!

J80@58>:./!

E18@!**! Participation!of!Expatriate!
Egyptians.!

! To!Maximize!the!Role!of!
Expatriate!Egyptians.!

! To!Ensure!the!New!
Constitution!Have!New!
Provisions!Regarding!their!
Participation!in!Elections.!

!

S/80/!.1F!8.2!
41./5.3:!

E18@!*"! Environmental!Issues!Must!be!
dealt!with!urgently.!

! To!Deal!With!
Environmental!Concerns!
With!Delay.!!

! To!Preserve!All!Natural!
Resources.!

W4/51.!309:./@L!
.::2:2\!/5>:!@5.:!
D/80/D!5>>:258/:@L!

 
2"!A!new!Policy!Approach!For!the!Implementation!of!the!GoalsQ!
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!
VIII"!Revising!Ward’s!Infrastructure’s!Assumptions:!
 
Z:V10:!8!.:F!J01_:4/51.!5D!>82:!V10!U:F!K9LJ/!"+%+\!8!9:.:08@!
8DD3>J/51.!<8D!/1!^:!>82:\!V1@@1F:2!^L!DJ:45V54!8DD3>J/51.D6!
!
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! ;<:!9:.:08@!8DD3>J/51.!0:@8/:D!/1!/<:!*"!D:/!1V!918@D6!C10!/<:!
J30J1D:!1V!J01_:4/51.\!5/!5D!8DD3>:2!/<8/!8@@!/<:!8^1H:!D/8/:2!
918@D!F13@2!<8H:!^::.!D8/5DV5:2!^L!/<:!L:80!"+"+\!/116!!
!

! ;<:!DJ:45V54!8DD3>J/51.D!0:@8/:!/1!/<:!,.V08D/034/30:!28/8!3D:2!
5.!/<:!?802-Z8001!T12:@!d?802\!;8^@:!"*e!V10!K9LJ/. Z8D:2!
1.!/<:!9:.:08@!8DD3>J/51.!8^1H:!/<8/!8@@!2:D508^@:!918@D!8.2!
4<8.9:D!F13@2!<8H:!^::.!D8/5DV5:2!^L!/<:!L:80!"+"+\!4<8.9:D!5.!
/<:!5.V08D/034/30:!28/8!V10!K9LJ/!80:!8DD3>:2!/1!<8H:!4<8.9:2\!
8D!J:0!/<:!V1@@1F5.9!/8^@:!d;8^@:!#6eQ!

Table!3.!
Revised!Infrastructure!Economic!Data!for!Egypt!

 !
Variables/Data Ward!

Data
Revised %!Change Result 

,.41>:!J:0!
48J5/8 

#+""!
d#$e 

"'$#d#&e -!)6" ?10D: 

WH6!blD!>8@:!
S4<11@5.9 

(6'&d#*e *+6#d*'e m*'6& Z://:0!
 

a5V:!K`J:4/8.4L '+d#&e '#d")e m$6# Z://:0!
 

C:0/5@5/L!P8/:h! "6(d#e! "6%d'e! -*+6'! Z://:0!
!

P3@:!1V!a8F!
,.2:`!

+6%(d#*e! +6'%d""e! m#+6#! Z://:0!
!

E1H6!A1.D3>6!
P8/51!

"+d#&e! *&6)d""e! -*%6%! Z://:0!
!

=:>14084L!
,.2:`!

+6*'d#$e!!! +6(#d""e!!!!! m#((!! Z://:0!

,.V@8/51.!P8/:!h!!! *#d#e!!!!!! (6$(d'e!!!!!! #%! Z://:0!
P:V:005.9!/1!/<:!/8^@:!1H:0@:8V\!1.:!.1/:D!/<:!V1@@1F5.9Q!
!

! ,.!2:D405^5.9!/<:!0:D3@/!4<8.9:!8D!f^://:0g!>:8.D!/<8/!/<:!
4<8.9:!5D!@5Y:@L!/1!<8H:!8!V8H1308^@:!5>J84/!1.!/<:!J0:254/:2!
J:0!48J5/8!5.41>:!901F/<6!;<:0:!5D!1.:!:`4:J/51.\!F<:0:!/<:!
2:D405J/51.!5D!0:V:00:2!/1!8D!fF10D:g6!!,.!/<5D!1.:!48D:!/<:!
2:D405J/51.!0:V:0D!/1!/<:!.:98/5H:!D59.\!^3/!.1/!/1!/<:!J0:254/:2!
5>J84/!1.!901F/<!J0:254/51.\!F<54<!5D\!8@D1\!V8H1308^@:\!!

! ;<:!0:H5D:2!28/8!F8D!^8D:2!1.!/<:!1.:D!V10!8!9013J!1V!
413./05:D!1V!D5>5@805/5:D!/1!K9LJ/6!;1!8H152!/<:!5>J84/!1V!
0:@5951.\!8@@!/<:!413./05:D!4<1D:.!F:0:!T3D@5>!413./05:D\!F5/<!
/<0::!:`4:J/51.D!1.@L\!8.2 



! *#

! !,/!5D!/1!^:!.1/:2!/<8/!>1D/!1V!/<:!413./05:D!F<1D:!28/8!F8D!
3D:2!5.!/<:!K9LJ/OD!J01_:4/51.!80:!5.!/<:!@1F:0!<8@V!1V!/<:!/<50/L!
413./05:D!DJ:45V5:2!5.!/<:!08.Y5.9!/8^@:\!F<54<!822D!8.!8DD305.9!
:@:>:./!1V!<1>19:.:5/L6 

,.!4<11D5.9!/<5D!28/8!8.2!8DD3>5.9!5/D!8JJ@548^5@5/L!/1!/<:!48D:!1V!
U:F!K9LJ/\!8!D:0513D!8//:>J/!F8D!>82:!/1!^:!8D!1^_:4/5H:!8D!
J1DD5^@:6!Z3/\!/<:0:!5D!8.!:@:>:./!1V!D3^_:4/5H5/L6!
!
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!
IX"!Revised!Egypt’s!Economic!Projection!and!Ranking:!
 
;30.5.9!.1F!/1!/<:!J01_:4/51.!V10!U:F!K9LJ/\!/<:!8^1H:!D4:.8051!
J01234:D!V10!K9LJ/OD!L:80!"+%+!8!/<:!V1@@1F5.9!J54/30:Q!
!

! C10!J:0!A8J5/8!,.41>:\!/<:!0:H5D:2!:D/5>8/:!5D!8JJ01`5>8/:@L!
d5.!41.D/8./!"+++!iS!=1@@80e!1V!**()(6'&\!41>J80:2!F5/<!
?802OD!J0:254/51.!1V!())&!V10!/<:!L:80!"+%+\!0:J0:D:./5.9!8.!
5>J01H:2!:D/5>8/:!1V!8@>1D/!"$h6!
!

! iD5.9!/<:!D8>:!iU!:D/5>8/:!V10!K9LJ/OD!71J3@8/51.!5.!"+%+!1V!
*#+!>5@@51.\!8.2!J3//5.9!/<5.9D!/19:/<:0\!/<5D!J01234:D!8.!
:D/5>8/:!1V!K9LJ/OD!S5N:!!d5.!/:0>D!1V!;1/8@!E=7e!1V!/<:!
K41.1>L!dZ.6!A1.D/8./!"+++!iS=e!1V!*%$&\!5.D/:82!1V!**&%!
8441025.9!/1!?802OD!:D/5>8/:6!;<5D!0:J0:D:./D!8.!5>J01H:2!
:D/5>8/:!1V!8@>1D/!##h6!;<:D:!0:D3@/D!D<1F!/<:!5>J10/8.4:!1V!
/<:!2:>1908J<54!V84/10!5.!/<:!48D:!1V!K9LJ/6!!

!
! E5H:.!/<5D!D59.5V548./!5.40:8D:!5.!K9LJ/OD!K41.1>L!D5N:!^L!
"+%+\!?802!J0:254/:2!K9LJ/!K41.1>L!08.Y5.9!.3>^:0!8D!*)!
8>1.9D/!/<:!#+!@:825.9!F10@2!:41.1>5:D6!;<5D!0:J0:D:./:2!*&!
J@84:D!8<:82!V01>!/<:!"+*+!08.Y5.9!1V!.3>^:0!#%6!!

!
! !M1F:H:0\!F<:.!130!0:H5D:2!:D/5>8/:!5D!/8Y:.!8D!8!^8D:\!/<:!
08.Y5.9!5>J01H:D!/1!D1>:F<:0:!8^1H:!,.21.:D58\!.3>^:0!*&\!
8.2!P3DD58\!.3>^:0!*%\!0:J0:D:./5.9!8!V30/<:0!82H8.4:!1V!>10:!
/<8.!#!J@84:D\!^3/!

!
! W985.!/<5D!08.Y5.9!:D/5>8/:!D<13@2!^:!/8Y:.!F5/<!8!90:8/!2:8@!1V!
483/51.6!j.!/<:!J1D5/5H:!D52:!/<:0:!5D!K9LJ/OD!0:@8/5H:!82H8./89:!
1.!8/!@:8D/!1.:!1V!/<:!1>5//:2!H8058^@:Dc!.8>:@L!0:D1304:D6!j.!
/<:!.:98/5H:!D52:\!D1>:!1V!/<:!4<8.9:D!F:!>82:!/1!/<:!



! *$

K41.1>54!,.V08D/034/30:!413@2!^:!0:9802:2!8D!3.23@L!
1J/5>5D/546!

!
[[[[[[[[[[[[[[[[[[[[[[[[[[[[[[[!

!!!
X"When!would!the!BRICS!Become!The!EBRICS?!
!
j.:!>59</!F1.2:0!8D!/1!F<L!/<:!/5/@:!1V!/<5D!D:4/51.\!8.2!/<:!D3^-/5/@:!
1V!/<:!J8J:0\!085D:2!/<:!]3:D/51.!1V!nF<:.g\!08/<:0!/<8.!nF13@2O\!F5/<!
0:V:0:.4:!/1!K9LJ/!_15.5.9!/<:!9013J6!;<:!8.DF:0!5D!H:0L!D5>J@:Q!
^8D:2!1.!V3.28>:./8@D\!8.2!^8D:2!1.!jOU:5@@OD!/<:D5D\!K9LJ/!<8D!8@@!
/<:!]38@5V548/51.!/1!^:41>:!8!>:>^:0Q!!
!

! ,V!/<:!405/:058!1V!>:>^:0D<5J!5D!^8D:2!1.!/<:!n71/:./58@O\!8.2!.1/!
1.!/<:!84/38@!.1F\!/<:.!/<:0:!48.!^:!.1!213^/!/<8/!K9LJ/!5D!
<59<@L!]38@5V5:2!/1!^:41>:!8!>:>^:0!F5/<13/!2:@8L6!!
!

! M1F:H:0\!5V!5/!5D!^8D:2!1.@L!1.!K9LJ/OD!J0:D:./!84/38@!:41.1>54!
D/034/30:!8.2!J:0V10>8.4:\!/<:!]3:D/51.!1V!>:>^:0D<5J!
^:41>:D!2:^8/8^@:6!!

!
! j/<:0D!>59</!8093:!/<8/!>:>^:0D<5J!21:D!.1/!0:]350:!
D8/5DVL5.9!8@@!/<:!D1451:41.1>54!8.2!9:1J1@5/548@!0:]350:>:./D6!!
WV/:0!8@@\!5/!F8D!R5>!jOU:5@@\!.1!@:DD\!F<1!:`J0:DD:2!D30J05D:!8/!
/<:!J1DD5^5@5/L!1V!S13/<!WV0548!_15.5.9\!8.2!8@D1!F<:.!5/!_15.:26!

!
! ,.!W393D/!"+*+\!5/!F8D\!8@D1\!jOU:5@@!F<1!8093:2!/<8/!fWV0548!
413@2!^:!41.D52:0:2!/<:!.:`/!ZP,Ag!djOU:5@\!"+*+e\!8.2!5V!/<5D!5D!
/<:!48D:\!K9LJ/!5D!/<:!@809:D/!413./0L!5.!WV0548\!J1J3@8/51.-F5D:6!
W@D1\!05H8@!^8.YD\!V10!:`8>J@:\!E1@2>8.!S84<D\!D399:D/:2!
8.1/<:0!9013J5.9\!/<:!A,IK;OD\!F<54<!5.4@32:D!f!A1@1>^58\!
,.21.:D58\!I5:/.8>\!K9LJ/\!;30Y:L\!8.2!S13/<!WV05486g!

! 701^8^@L!^8D:2!1.!nJ1/:./58@O\!E1@2>8.!S84<D!3D:2!,.40:>:./8@!
U1>5.8@!E=7!8.2!08.Y:2!K9LJ/!8DQ!.3>^:0!"*!V01>!"++&!/1!
"+"+\!.3>^:0!*)!V01>!"+"+!/1!"+#%\!8.2!.3>^:0!*"!V01>!
"+#%!/1!"+%+-!8<:82!1V!>8.L!82H8.4:2!:41.1>5:D!D34<!8D!/<:!
io\!8.2!

!
! a8D/\!^3/!.1/!@:8D/\!/<:!J01_:4/51.!5.!/<5D!J8J:0!J01H52:2!4@:80!
:H52:.4:!5.!D3JJ10/!1V!U:F!K9LJ/\!.1/!T3^808YOD!K9LJ/\!
<:825.9!/1F802D!J01DJ:05/L6!!

!



! *%

?<8/!>10:!:H52:.4:!5D!.::2:2B!TL!93:DD!5D!/<8/!/<:!ZP,AS!E013J\!8D!
8!J1@5/548@!1098.5N8/51.!8/!@:8D/\!5D!@5Y:@L!/1!5.H5/:!U:F!K9LJ/!/1!
^:41>:!8!>:>^:0\!2:VL5.9\!<1J:V3@@L\!1.4:!8985.\!^8.Y5.9!82H54:\!8D!
F8D!/<:!48D:!F5/<!S13/<!WV05486!
!
!

[[[[[[[[[[[[[[[[[[[[[[[[ 
!
XI"!Conclusion!
!
U1F!,!D8L!:.139<!:41.1>54D\!:.139<!:41.1>:/054D\!:.139<!J1@5/54D\!
8.2!^84Y\!8D!F:!D/80/:2\!F5/<!9:.35.:!<3>8.!V::@5.9D6!WD!,!D/80/:2!
F5/<!U:F!K9LJ/!:>1/51.8@@L\!,!:.2!F5/<!>L!^:@1H:2!K9LJ/!5.!/<:!
D8>:!F8L\!8.2!0:45/:Q!!

! ;<:!^@:DD:2!@8.2!1V!K9LJ/!F5@@!.:H:0!^:!V10D8Y:.Q!E12!@1H:2!
<:0\!8.2!@1H:D!<:0\!T1D:D!5D!^305:2!5.!<:0!D840:2!D15@\!R:D3D!8.2!
T80L!21\!D/5@@\!0:>:>^:0!<:0\!8.2!F5@@\!1.:!28L\!41>:!^84Y!/1!
D8H:!<:0\!8.2!T1<8>:2!J08L:2!V10!<:0\!8.2!8DY:2!3D!/1!J01/:4/!
<:06!
!

! TL!2::J!500:J@84:8^@:\!82108^@:\!^:83/5V3@\!V:0/5@:\!:/<548@\!054<\!
3.5]3:\!8.2!@1.9-@8D/5.9!@8.2!8.2!J:1J@:!1V!K9LJ/Q!L13!F5@@!
1H:041>:!8@@!

!
! b13!F5@@!.:H:0!^:!41.]3:0:2\!L13!F5@@!.:H:0!^:!2:>108@5N:2\!
L13!F5@@!.:H:0!@1D:!<1J:\!

!
! b13!F5@@!D/8.2!3J!<59<!8985.\!8D!8@F8LD\!F5/<!259.5/L!8.2!J052:\!

!
! b13!F5@@!D>5@:!8985.\!8D!8@F8LD\!F5/<!9:.35.:!_1L!8.2!/03:!
<8JJ5.:DD\!

!
! jO!TL!J:1J@:!21!.1/!95H:!3J\!L13!F5@@!>8Y:!5/6!

!!!!!!!!!!!!!!!!!!!!!
!
K@-T1Y82:>!"'/<!U1H:>^:0!"+**!!
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Societalism : A Framework for a New 

Socio-Economic System 

With a Social Conscience. 
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Magazine 
10 Sim, Stuart: Fundamentalist World, The New Dark Age of Dogma. Icons Boos Ltd 
,2004 
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.8/51.8@!2:H:@1J>:./6!C1@@1F5.9!W>5.**\!f!8D!8!D4<:>8/54!
41./08D/!^:/F::.!/<:!83/14:./054!>12:@!8.2!/<:!:`/08H:0/:2!
>12:@\!V130!D:4/10D!80:!J01J1D:2Q!*6!701234/51.!1V!>:8.D!1V!
J01234/51.\!"6!701234/51.!1V!>8DD!41.D3>:0!9112D\!#6!a3`30L!
J01234/51.!8.2!41.D3>J/51.c!$6!K`J10/D6!?:!2:V5.:2!/<:!
83/14:./054!>12:@!8D!1.:!91H:0.:2!>85.@L!^L!80/543@8/51.D!1V!
D:4/10D!*!G!"\!8.2!/<:!:`/08H:0/:2!>12:@!8D!2:/:0>5.:2!>85.@L!
^L!/<:!80/543@8/51.!1V!D:4/10D!$!G#6!!,.!/<:!83/1!4:./054!>12:@!
0:F802D!V10!@8^130!dF89:D!8.2!J:8D8./!5.41>:e!>3D/!
.:4:DD805@L!5.40:8D:!8/!/<:!08/:!1V!J0190:DD!5.!J01234/5H5/L6!ZL!
41>J805D1.\!5.!/<:!:`/08H:0/:2!>12:@\!/<:!0:F802D!V10!@8^130!
>8L!^:!25D41..:4/:2!V01>!J01234/5H5/Lg6!!

!
W>5.\!/<:.\!J014::2:2!/1!13/@5.:!/<:!J0:45D:!2:/85@D!/1!^:!/8Y:.!
/1!5>J@:>:./!8!2:H:@1J>:./!D4<:>:\!^8D:2!1.!/<:!8^1H:!
83/4:./054!J01234/51.!V:8/30:D\!;<:D:!D/:JD!48.!^:!D3>>805N:2!
8D!V1@@1FDQ!95H5.9!J05105/L!V10!890543@/30:\!5.23D/058@5N8/51.!8D!8!
D3JJ10/!/1!J0190:DD!5.!890543@/30:\!J05>805@L\!J1J3@80!V10>D!1V!
D1458@!1098.5N8/51.!1V!J01234/51.\!/:4<.1@19L!1/<:0!/<8.!D5>J@:!
n/08.DV:0O\!@5>5/:2!:`/:0.8@!0:@8/51.D!:`4:J/!5.23D/058@5N8/51.!V10!
5>J10/!D3^D/5/3/51.\!8.2!8!.8/51.8@!D/034/30:!1V!
5./:02:J:.2:.4:!^:/F::.!J054:D!8.2!D1304:D!1V!V5.8.4:6!S34<!!
8!J1J3@8/51.-^8D:2!.8/51.8@!2:H:@1J>:./!8JJ0184<!D::>D!H:0L!
8JJ01J058/:!/1!K9LJ/6!

!
Last,!but!not!least,!one!of!the!highest!priorities!is!the!
establishment!of:!
!!!!!!!!!!“A!Supreme!Council!for!the!Eradication!of!Poverty”(SCEP)!
!!!!!!!!!!!!!“Our!Father,!Give!us!today!our!Daily!Bread”!
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Annex 3 

 

Abdul-Halim Hafez : I Dream of a Day 
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